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GROSS INCOME ..ottt ettt Inclusions (§ 61 & others); Exclusions (§§ 101 +)
MINUS DEDUCTIONS ....ooiteiiee ettt et e eveseaeeene Deductions listed in § 62 (“above-the-line” deductions)

equals ADJUSTED GROSS INCOME

minus either:

STANDARD DEDUCTION ....ccveiiiiiieieeriecie e e § 63(c)
or
ITEMIZED DEDUCTIONS ...ccoveeeeieee e e Any allowable deduction not listed in § 62

minus QUALIFIED BUSINESS INCOME DEDUCTION (§ 199A)
equals TAXABLE INCOME

apply tax rates or tax tables ... §1lor§3
to determine TAX BEFORE CREDITS

MINUS TAX CREDITS ettt ettt e eee e e s veen e various Code sections

equals TAX DUE (must also consider Alternative Minimum Tax)



